NSH: Explanation for the difference in profit after tax in the financial statement of Quarter I/ 2018 year on year
On 20 April 2018, Song Hong Aluminium Joint Stock Company explained the difference in profit after tax in the financial statement of Quarter I/ 2018 year on year as follows: 
- Profit after tax in Quarter I/ 2017: 4,886.4 million dongs;

- Profit after tax in Quarter I/ 2018: 1,696.3 million dongs;

Profit after tax in Quarter I/ 2018 decreased by 3,190.1 million dongs year on year.

Reasons:

Unit: Million dongs

	
	Quarter I/ 2018
	Quarter I/ 2017
	Difference

	1/ Net revenue
	271,900.8
	221,782.0
	50,118.8

	2/ Cost of goods sold
	256,285.0
	202,961.0
	53,324.0


Compare 2 above data, it can be seen that: Growth of cost of goods sold is higher than increase of revenue with an amount of 3,205.2 million dongs ( = 53,324 – 50,118.8), or in other words, profit after tax in Quarter I/ 2018 decreased year on year. The main reason resulted from an increase of production expense in Quarter I/ 2018 in comparison with the same period of last year. Specific data as follows:
Unit: Million dongs
	
	Quarter I/ 2018
	Quarter I/ 2017

	Cost of work in progress at the beginning of the period
	41,533.750
	39,152.828

	Cost of work in progress in the period
	178,084.065
	175,617.588

	Cost of work in progress at the closing of the period
	37,028.828
	44,374.513

	Total cost
	182,588.988
	170,395.902


Total cost in Quarter I/ 2018 was 12,193 million dongs as high as that one in Quarter I/ 2017, which made cost of goods sold in Quarter I/ 2018 higher than that one in the same period of last year.

